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Auditor's Independence Declaration under Section 307C of the Corporations Act 2001

As the lead auditor for the audit of the financial report of Metavision Institute Pty Ltd for the year ended 30
June 2025, | declare that, to the best of my knowledge and belief, there have been:

(i) no contraventions of the auditor independence requirements as set out in the Corporations Act
2001 in relation to the audit; and
(i) no contraventions of any applicable code of professional conduct in relation to the audit.

Wayne Wessels
Director
Wessels & Co Pty Ltd

Brisbane
9 December 2025

Wessels & Co Pty Ltd is an Authorised Audit Company, in Liability limited by a scheme approved under
accordance with the requirements of the Australian Professional Standards Legislation.
Securities and Investments Commission.
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Independent Auditor’s Report
To the members of Metavision Institute Pty Ltd

Opinion

We have audited the financial report of Metavision Institute Pty Ltd (the company), which comprises
the statement of financial position as at 30 June 2025, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of material accounting policy
information, and the Directors’ declaration.

In our opinion, the accompanying financial report gives a true and fair view of the financial position of
Metavision Institute Pty Ltd as at 30 June 2025, and of its financial performance and its cash flows for
the year then ended in accordance with the accounting policies described in Note 1 to the financial
report.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the company in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics
for Professional Accountants (including Independence Standards) (the Code) that are relevant to our
audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 1 in the financial statements, which indicates that for the year ended

30 June 2025 the company recorded a deficit of $517,932 (2024: $253,304), had net current liabilities
of $555,242 (2024: $377,199) and net liabilities of $582,975 (2024: $372,831). The company also
reported net cash outflows from operating activities of $641,936 (2024: inflow $153,106). As stated in
Note 1, these conditions along with other matters as stated in Note 1, indicate that a material
uncertainty exists that may cast significant doubt on the company’s ability to continue as a going
concern.

Our opinion is not modified in respect of this matter.

Other Information

The Directors are responsible for the other information. The other information comprises the content
of the Directors’ report on pages 1 and 2 but does not include the financial report and our auditor’s
report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Wessels & Co Pty Ltd is an Authorised Audit Company, in Liability limited by a scheme approved under
accordance with the requirements of the Australian Professional Standards Legislation.
Securities and Investments Commission.
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Responsibilities of the Directors for the Financial Report

The Directors of the company are responsible for the preparation of the financial report that gives a
true and fair view and have determined that the basis of preparation described in Note 1 to the
financial report is appropriate to meet the needs of the members. The Directors’ responsibility also
includes such internal control as the Directors determine is necessary to enable the preparation of a
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the Directors are responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Directors either intend to liquidate the company or to
cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing
and Assurance Standards Board website at: http://www.auasb.gov.au/Home.aspx. This description
forms part of our auditor’s report.

Wessels 4 Co Pty [+
Wessels & Co Pty Ltd

Wayne Wessels
Director
Signed at Brisbane on 9 December 2025
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9 December 2025

Wessels & Co Pty Ltd

Level 5

747 Lytton Road
Murarrie QLD 4172

This representation letter is provided in connection with your audit of the special purpose financial report
of Metavision Institute Pty Ltd (the company) for the year ended 30 June 2025, for the purpose of
expressing an opinion as to whether the financial report gives a true and fair view, in accordance with

Accounting Standards as described in note 1 to the financial statements.

We confirm that, to the best of our knowledge and belief, having made such enquiries as we considered

necessary for the purpose of appropriately informing ourselves:

Financial Report

We have fulfilled our responsibilities as set out in the terms of audit engagement dated 8 May 2025, that
the preparation of the financial report is in accordance with Australian Accounting Standards as described
in note 1 to the financial statements, in particular the financial report gives a true and fair view in

accordance therewith.

Significant assumptions used by us in making accounting estimates, including those measured at fair
value are reasonable.

Related party relationships and transactions have been appropriately accounted for and disclosed in

accordance with the requirements of the Australian Accounting Standards.

All events subsequent to the date of the financial report and for which Australian Accounting Standards

require adjustment or disclosure have been adjusted or disclosed.

The effects of uncorrected misstatement are immaterial both individually and in aggregate, to the

financial report as a whole. A list of uncorrected misstatements is attached to this representation letter.

We have no plans or intentions that may materially affect the carrying values, or classification, of
assets and liabilities.

We have considered the requirements of AASB 136 ‘Impairment of Assets’ when assessing the
impairment of assets and in ensuring that no assets are stated in excess of their recoverable
amount.

The following have been properly recorded and/or disclosed in the financial report:

(a)
(b)

(c)
(d)

(e)

share options, warrants, conversions or other requirements;

arrangements involving restrictions on cash balances, compensating balances and line-of-
credit or similar arrangements;

agreements to repurchase assets previously sold;

material liabilities or contingent liabilities or assets including those arising under derivative
financial instruments;

unasserted claims or assessments that our lawyer has advised us are probable of
assertion; and
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(f) losses arising from the fulfilment of, or an inability to fulfil, any sale commitments or as a
result of purchase commitments for inventory quantities in excess of normal requirements
or at prices in excess of prevailing market prices.

The company has satisfactory title to all assets, and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral. Allowances for depreciation have been
adjusted for all important items of property, plant and equipment that have been abandoned or
are otherwise unusable.

The company has complied with all aspects of contractual agreements that would have a material
effect on the financial report in the event of non-compliance.

There were no material commitments for construction or acquisition of property, plant and
equipment or to acquire other non-current assets, such as investments or intangibles, other than
those disclosed in the financial report.

Tertiary Education Quality and Standards Agency (TEQSA)- Accreditation

The company continues to operate as a registered higher education provider under the Tertiary
Education Quality and Standards Agency Act 2011. On 19 June 2025, the company submitted its
re-accreditation applications to the Tertiary Education Quality and Standards Agency (TEQSA) for
both the provider and its two accredited programs—the Graduate Diploma of Counselling and
Psychotherapy and the Master of Counselling and Psychotherapy. TEQSA has not yet completed its
assessment. In accordance with the regulatory framework, the company’s registration and course
accreditations remain in effect, and the National Register records the provider and both programs
as 'ongoing, pending renewal'.

Restatement of Comparative Financial Information

We confirm that management has identified and corrected a number of prior-period errors and
classification adjustments relating to the financial statements for the year ended 30 June 2024.
These corrections have been appropriately reflected through the restatement of comparative
information, with the cumulative impact adjusted against opening retained earnings as at 1 July
2024. We acknowledge our responsibility for the identification, analysis and correction of these
errors and confirm that the nature, basis and financial effect of each adjustment—including
corrections to trade and other receivables, intangible assets, contract liabilities for unearned
course fees, accruals, wages payable, other payables, and reclassifications to improve
presentation—have been fully and accurately disclosed in the financial report in accordance with
AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors. We further confirm
that no additional prior-period errors or misclassifications exist that have not been disclosed to
you.

Going concern

For the year ended 30 June 2025, the company recorded a deficit of $517,932 (2024: $253,304), had net
current liabilities of $555,242 (2024: $377,199) and net liabilities of $582,975 (2024: $372,831). The
company also reported net cash outflows from operating activities of $641,936 (2024: inflow $153,106).
These conditions give rise to a material uncertainty that may cast significant doubt on the ability of the
company to continue as a going concern.
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The company’s ability to continue as a going concern is dependent on generating sufficient cash flows
from operations and having continued access to financial support from the parent entity and a Director
of the company.

The Directors consider that the going concern uncertainty is mitigated by the following:

o The Directors have prepared a budget for the 2026 financial year that forecasts a surplus and
positive operating cash flows. The forecast assumes an increase in student registrations. The
Directors acknowledge that achievement of these assumptions involves inherent risks and
uncertainties, and additional financial support may be required if these assumptions are not
realised.

o Sada Higher Ed Pty Ltd, the parent entity, has undertaken not to demand repayment of loans
totalling $499,371 for at least 12 months from the date of the audit report on the financial report for
the year ended 30 June 2025 to the expected date of the audit report for the financial year ending 30
June 2026.

o A Director of the company, who is also the sole shareholder and sole director of the parent entity,
has provided a personal letter of financial support confirming an intention and ability to provide
financial assistance of up to $2,000,000 if required. As the parent entity is also reliant on financial
support from the Director for its own operations, the financial support available to the company is
ultimately dependent on the Director’s financial capacity.

Having considered the forecast cash flows, the availability of financial support from both the parent
entity and the Director, and the inherent risks associated with achieving the budgeted results, the
Directors are satisfied that there are reasonable grounds to believe the company will be able to pay its
debts as and when they fall due for a period of at least twelve months from the date of the auditor’s
report. Accordingly, the financial report has been prepared on a going concern basis.

Information Provided
We have provided you with:

e access to all information of which we are aware is relevant to the preparation of the
financial report such as records, documentation and other matters;

e additional information you have requested from us for the purpose of the audit; and

e unrestricted access to persons with the entity from whom you have determined it is
necessary to obtain audit evidence.

All transactions have been recorded in the accounting records and are reflected in the financial
report.

We acknowledge our responsibility for the design, implementation and maintenance of internal controls
to prevent and detect fraud.

We have disclosed to you the results of our assessment of the risk the financial report may be
materially misstated due to fraud.
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We have disclosed to you all information in relation to fraud or suspected fraud we are aware of
and that affects the entity and involves:

¢ management;
e employees who have significant roles in internal control; or
e others where the fraud could have a material effect on the financial report.

We have disclosed to you all information in relation to allegations of fraud, or suspected fraud,
affecting the entity’s financial report communicated by employees, former employees, analysts,
regulators or others.

We have disclosed to you all known instances of non-compliance or suspected non-compliance
with laws and regulations, whose effects should be considered when preparing the financial
report.

We have disclosed to you the identity of the entity’s related parties and all the related party
relationships and transactions of which we are aware.

We have disclosed to you all known actual or possible litigation and claims whose effects should be
considered when preparing the financial report; and accounted for and disclosed in accordance with

Australian Accounting Standards.

We have provided you with all requested information, explanations and assistance for the
purposes of the audit.

We have provided you with copies of minutes of all meetings of shareholders, directors,
committees of directors.

Yours faithfully

Metavision Institute Pty Ltd

Signature: 5qu« M 09/12/2025 Signature: ‘u‘k__.— 09/12/2025
Shehnaz Singh Bhangu (Dec 9, 2025 16:19:29 GMT+10)
Logan Sol&mail: logan hehnaz@metavision.edu.au
Director
Signature: M 09/12/2025

Sue Davey

Sue Daveymail: sueda
Director





